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INTERNATIONAL FINANCE DISCUSSION PAPERS: RAMSEY MEETS
HOSIOS: THE OPTIMAL CAPITAL TAX AND LABOR MARKET
EFFICIENCY (PAPERBACK)

Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****.Heterogeneity between unemployed and employed individuals matters for
optimal fiscal policy. This paper considers the consequences of welfare heterogeneity between these two groups
for the determination of optimal capital and labor income taxes in a model with matching frictions in the labor
market. In line with a recent finding in the literature, we find that the optimal capital tax is typically non-zero
because it is used to indirectly mitigate an externality along the extensive labor margin that arises from search
and matching frictions. However, the consideration of heterogeneity makes our result diGer in an important
way: even for a well-known parameter configuration (the Hosios condition) that typically eliminates this
externality, we show that the optimal capital income tax is still non-zero. We also show that labor adjustment
along the intensive margin has an important eGect on eGiciency at the extensive margin, and hence on the
optimal capital tax, independent of welfare heterogeneity. Taken together, our results show that these two
empirically-relevant features of the labor market can have a quantitatively-important eGect on the optimal
capital tax.
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Rarebooksclub.com, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.This historic book may have
numerous typos and missing text. Purchasers can usually...
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Language: English . Brand New Book ***** Print on Demand *****.This historic book may have
numerous typos and missing text. Purchasers can download...
Read  Do cu men t »   

A  Y ear Bo o k f o r Primary  Grad es;  Based  o n  Fro eb el s  M o th er Play s ( Pap erb ack)                     
Rarebooksclub.com, United States, 2012. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.This historic book may have
numerous typos and missing text. Purchasers can download...
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Th e First Ep istle  o f  H .  N .  a C ry in g- Vo y ce o f  th e H o ly e Sp irit  o f  L o u e.  Tran slated                             
Ou t o f  Base- A lmay n e In to  En glish .  ( 1574)  ( Pap erb ack)                
Eebo Editions, Proquest, United States, 2010. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.EARLY HISTORY OF
RELIGION. Imagine holding history in your hands. Now...
Read  Do cu men t »   

Variatio n s o n  an  Origin al Th eme En igma ,  Op . 36:  Stu d y  Sco re ( Pap erb ack)                 
Petrucci Library Press, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm.
Language: English . Brand New Book ***** Print on Demand *****.Dedicated to my friends
pictured within, Elgar s orchestral showpiece started...
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U n its f o r th e Begin n in g Writer ( Pap erb ack)          
Createspace, United States, 2015. Paperback. Book Condition: New. 254 x 203 mm. Language:
English . Brand New Book ***** Print on Demand *****.The Children s Handwriting Book of
Alphabets and Numbers provides extensive focus on
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J ap e th e Grap e A p e f ro m Ou ter Sp ace Ep iso d e Th ree:  Wh o  Sto le th e Stars?                              
( Pap erb ack)  
AUTHORHOUSE, United States, 2007. Paperback. Book Condition: New. Erik Rodenhiser
(illustrator). 279 x 216 mm. Language: English . Brand New Book ***** Print on Demand *****.
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