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246 x 189 mm. Language: English . Brand New Book ***** Print
on Demand *****.In response to a congressional request, GAO
reported on a study it is conducting to determine whether the
employee stock ownership plans (ESOP) program is meeting its
goals of: (1) broadening ownership of corporate stock; (2)
providing more funds for capital formation; and (3) improving
the performance of sponsoring corporations. GAO found that:
(1) the percentage of families owning stock increased steadily
between 1964 and 1971 and then declined until, in 1983, it
equaled the percentage owning stock in 1964; (2) for the years
sampled, an average of 20 percent of families owned stock; (3)
the ownership of stock is much more concentrated than the
ownership of total assets but has become less concentrated
since 1958; and (4) since 1960, the share of stock value held by
households has decreased, the share of stock value held by
pension funds and other institutional investors has risen
continuously, and the share of stock held by foreign investors
has more than doubled. In addition, GAO found that most
corporate funds were used for capital expenditures rather than
financial assets, and the...
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